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5811COlM i CORPORATE ACCOUNTING

4) ncome lrom non'periorminq assets s rrol recognized on

PAFT - A

. Answer allquest ons. Each carries % marks

1) Thelola managera remuneralron payable by aconpanylo ts d rectors
and managers n .especl ol any liiancia year shal nol exceed

2) Proll prorlo incorporaton s proil

3) Llnderpoo nqoi nterestmelhoda cosls associaled w th the antalgamal on

14,1,-2)

(4x1=4)

PAFT B

. Answer any rour queslions Each canies one mark

5) Wrte short nole on unclaimed dlvldend.

6) Whal is ced licale oi commencement oi bus ness t
7) Whal is pLrrchase conslderaton ?

8) Whal is inlernal reconstrlcton ?

9) Whal is caplta adequacy rato,
r0) Who are contr bllories ?

PANT, C

Answer any six questions (not exceedrng one page) Each carries three mafts

11) Slale the acco!nt nq lreahrenl ol pr-c ncorporalion prolii or oss

12) What are the clraraclerLslics ol poo ng ol interest melhod ?
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13) What s arnaLqamation n the nat!re oi merger ?

1,1) Wirat are rire maln character st cs oi a bank s book keep ng syslem ?

l5) T Ltd. wenl into q!datonwthlheioowno abililies:
Rs 20 000
Rs 6 50,000
Rs 7 000

Tire L quidalor is enUl ed 10. a remun eration of 69/0 on th€ asset rea zed and
2Il2 % on lhe amo! nt d strib!ted to ! nsec! red credilors. The vaious asseis
rcalized are Rs. 7,25 000 P repare iquldalor s slatemenl oi acco! nt

16) From lhe fo owing nformal on, calcuLate tire ralio ol sales Theaccounts
were rnade up lo 31 sr December. 2017 The company was ncorporated
on I s'May, 20171o lake over a business from lhe preceding l srJanuary.

Tota salesiorthe yearwere ns 12.00000 li s ascerlained tiral the sa es
iorNovemberand Decemberare one and halll mes the averageolthose
lorlheyear vir sl tirose ior Febrlary and Api are oi y ha I the average

r7) Fo olvng are the slalemenls of nteresl on advaices ln respecl of
perlorm ng and non perform ng assets ol Madura Bank Lld. F nd out lhe
nconrelo be recogn zed lorlhe yearended 3rr'1,4arch,1999 (aligures

Cash credil and overdrait

B s p!rchased and d scoLrnled
Non"perlorming Assets
Cash cr-.dil and overdrall

lnterest earned lnlerest received
1,800

480
700

450
300

1,060
324
550

TA

36B s purchased and d sco!nled

18) A companv reso ved the to ovr nq :

a) To redlce its 50,000,12'. preierence shares ol110 each lo an equa
n!mber ol 14 o'o preierence shares ol i 8 each.

b) To redLrce 60 000 eq! ly shares oi { 10 each to an equa nlmber 01

sharesof{5each
c) To reduce 12 5 % debentures of I 5.00.0001o r5 % debenlures o{

{ 4.00,000
d) To wrle oil goodwi I 1,00,000 panl:l 1.00,000, machnery

{ 1.20.000, stock a 50.000 and prolil and loss accounl debi baance
{ 1,00,000.

(6.3=r8)



ll tL| II l llllllllllllL K20lJ 1592

PAF I D

lV. Answer any two questions Each carries eight marks

19) Whatismeantby qlldaton oiacompanv ? Descr belhed lierenlmodes

20) Glven be ow arethe
al whch dale Y Ltd

Balance Sheets of X Lld and Y Ltd as

was absorb€d bY X Lld.
Note No. X Ltd

1 5,00,000
2 24,A6,0AA

2,00,000

3 r,60,000
33,46,000

L Equity and Liabililies
1) Shareho ders Fund

a Share Capilal
b Reserues and SlrP us

2) Non c!rcnl Liabililies
a. Long lerm boiiowings

12 % Debentlres ol1100 each

3) Current L abililies
a Trade Payables

r) Non c!renl Assets

Tangible Assets

b Non-currenl lnveslmenls

b. Trade rece vable
c. Cash equivalents

Notes lo Accounts :

'l) Share Caplta
ssLred, subscribed and paid up

€qu lY shares of Bs. 10 each

2) Reseves and Surplus
Proit and Loss account

at 3l -3-2015

Y Ltd,

10,00,000
5,25,000

1,00,000

45,000
16,70,000

20,00,000
3,45 000

5,00,000
4 4,25 000

76,000
33,46,000

8 00 000
5,20,000

1,00,000
110.000
1,40,000

16,70,000

Y LTd,

10,00,000
10,00,000

5,25,000
5,25,000

x Ltd.

5 00.000
5,00,000

24,86,000
24,86,000
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10 000
35,000
45,000

75,000
35 000

1,10,000
3 59.000 alrd

I,15 000
:15,000

1,60.000

4,00.000
25 000

4,25,000
lnvestmenrs of X Ltd. and y Ltd are considered worlh I
14.95.000 respectively purchase constderalon is to berhe .. 6or6arh . de o.q. 0pcL a.doran.f
sharF
Pass io!rnat entrres n the books of X Lld. and y Lrd. anct prcpare the
Balance Sheet atrer absorpton.

2l r lr1 I . 'o oarng In o . o.ro. .ou dre r.qL, eo .o p.-por- b o.r onolo . a o. totZea Borl I .. Vd,.., O.o.
{

lnterest and Discounr

Incom€ of lnvesnnents

Operating Expenses
hierest on Batance with BBt
Addliional inlormation :
a) Rebate on b s discolnled lo be prov dect tor
b) Cass Icalion of advances:

S!b slandard assets
DoLrbtf! assets not covered by secuily
Doublfulass€rs covered by securly

c) Make tax provision @ 35%
d) P.olil and Loss Accolnl (Cr.)

44.00.000
1 ,25 AAA

5,000
l3 60 000
13,3r,000

25.000

r5,000

25,00,000
s,60 000
2,55,000

25 000
50.000

I,00 000
75,000

1.00.000

40,000

(2x8=16)


