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Open Course
5D01COM (1): BASIC ACCOUNTING

queslon carries 1 rnark.

Answer any 4 queslons. Each question carres 6 ma.ks

10. Diierential€ belween book keepng and accountirg.

Answer any 6 questions Each

1. Whal s dua aspeclconcept

2. Deiife financia accolnl ng

3. Whal s accounung equauon

5 What ls cash book ?

6 Whet is.rcdl not'," ?

7 Giv€ thelournalentry loriLrnture purchased ior Rs.30,000

8. What is peny cash book ?

9. G ve anytwo purposes oJ lrading accounl.

PAFT B

(6\1=6)
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Frcm thero owinq prepare Balance Sheel.
Land a.d b! ding 20 000
Closing slock 13,000
Cash in hand 7 500
Cash at bank 22OA
Sundry debtoG 12,ooo
Blls recevable 5,300
lnsurance prepad 2AA
Funillre 6.000
Bank oan 15,000
Sundry credilors 16.0Q0
Salary oltsland ng 1,2Q0
Drawlngs 3,000
Captal 30.000
Nel prolillorlhe year 7.000
Machinery r.1000
Bi s payable 14 000

12 Brelly erpla n lhe nal!re ol accounling
I _r " o oa . q nof l, . boo- - ot . sot6 |..d6r on

30h Jrn€ 2Oja Prepare Tradr.q AccoL.r
Opening slock 2,000
Cosing slock accornt 1,500
Feturns inward accounl 300
Feturns outward accounl 200
Wages accolnl 350
Purchases accounl 4 000
Sales accounl 7.000
E o gtr .r' o. r '00
Carraqe accounl 75

14. From lhe jo owinq nformalion prepare Profil and Loss Accounl ior ihe vear
end ng 31sr December2014

Poslage and le egram

Prirr ng and slationery

82 000
I 000
4 000

800
1 000

300
2,000

500
400
600
300
600
400
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Rs 5,ooo on 1sl Api, 2ot5 The tol]owng
lhe year. Find gross p.olt.

25,000
40,000

100
250
300
500

15. A I rr,r had open ng slock of
lransactions took place dur n9

Duty
Slock on 3rsrDecember

16 On preparingthe iinalaccounts ol a so etrader, bad debts account has a batance
oi Fs 600 and a sundry debtof s accoLnt has a batance oi Fs 21 OOO ot wh ch
1,000 to be writien oX as bad debts. cive adlusling entry tor bad debis and atso
show how il wourd appear if Prolit and Loss Accounl and Barance Sheet. (4x6=24)

PART C

Answerany one olthe lollowing Each carres 10 rnarks.

i7. Prepare Trading and Prott and Loss Accounl and Balance Sheet as al 31sl
l,larch 20151rom rhe io owing lria baance as on 3t 3 2015 in lhe books ot
MrX

Sales

Dr,
50 000

1,25 000
13.200

31-3-2015
Cr

2,60 000

1,200
2.000

300
500

r0 000
1.200
3.000

45 000

900
5 000
5 000
2,000

20 000
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Plant and machinery

Provison ior bad debts
Capila
Drawinqs

80,000
1,500

1s,000

5 000
3,64,600

1 754
81,400

3,64,600

1) Siock on 3rsrl,4arch 20r5 was valued at Rs 6Q 000

2) The prov son lor bad debts is io be ma ntained ai s % on s!ndry deblors.
3) Total bad debls to be wrtlen oli d!rlng lhe year Bs. 3,200
4) Oltsiandi.g liab llies iorsaiares Rs 2,000 and waqes Fls. 3,000.

5) R€nt and insurance paid during lhe year were lor 15 and 18 monlhs

6) Deprecale turnilure and litl ngs by 5 9'.

7) Plant and machinery by 10 %

18. Prepare a cash book wth cash aid bank co umn from the following transaciions
2015 Aprl 1 Balance oi cash 1 100

Bank overdrafl 3 100

2 Cash sates 4 204
4 Cash pLrrchase 3100
7 Pad Klrian by clreque 2.000
8 Wthdrewlrom bank 300

12 Personal drawings irom bank 700
14 Paid cariage by clieq 300

17 Received cheque irom Swaml 2.800

l8 Cheque lrom Swam sentto bank lorcoieclon 2,800

21 Paid €leclronic charges 75

24 Qheqle received irom Tom sentlor co eciion throuqh bank 1 500

26 Wilhdrew lronr bank lor oifice 400

28 rhe cheque f.orn Tom rcllrned dislronoured 1,500

29 Patd inlo bank 2.450
30 Bank charges deblied n pass book 30

(10x1=10)


