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SECTION A

Answerall questions, each quesllon ca.ries one mark.

1 What is a perquisile ?

2. Whal is slandard rent ?

3. Whal ls slandard deducllon ?

4. Who s a non-resident ?

5. What are lhe residential siatuses ol an individual ?

SECT ON B

Answerany six queslions, each quesllon caffies two marks.

7. Stale ihe ord nary .esident slatus.

8..llow paymenl on VBS staxed ?

9. Slale anyiour Tax Free Perquisiles
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10 Whal s tax rebale 2

r4 srdre r! p r -( ol .rLbbrrg 0 icon'o r_drvrd-dl.

11 Slale th e prov sion relailng lo lnleresl on loan lncomputing ncomelrcrn house

properiy.

12. Whal s amorlzation oi prelim nary expenses ?

13. Write a short nole on Shod-Term Capiia Gains

ri ll lfl llllll II lll

(6-2=12)

SECTION - C

Answerany lour queslons. each qlestion canes lhrce marks

15 [,lr Fasal. an lndan cilzen leftiorUSAlorlhe lirst Ume on 152'2021 lat

buslness plrpose He returned lo ndia on 1 4 2021 and again went ior a

EuropeanTouron 3Q 4 2021. He returnedlo lndiaon 5 3_2022 and remains n

the coun1ry lherealter From the blsiness in Europe, he earned a nel income

Fs 50 lakhs. Delermine lr s resdenlalstalus for lhe pre!a'rsyeat 2A2122

s Faisallable lo pay lax n lnda of bus ness ncome earned 6broad ?

16 lvlr Mohan. a residenl of Caicul receives oi Bs 192,000 as Basrc saary

during lhe year 2021 22 ln addilion he geis Bs 19,200perahnlmasDA

iorm n9 paar of pay 7% cornmission on sale made bv him (sales rnade bv

[,] r [4olran dur ng the year was Fs. 86,000) and Fs 24,000 per annum as H FA

He pays Bs.21 500 perannum as renl Compuie lhe HRA exemplircm tax

17 CompLle the gross annua valle frorn the following parlculars

acftralrenl- Rs. 4 000 p.rn

ra Ferr o -6,000pr.
Standard Flerl Rs 5 000 p.m

18. Whai isthe sion icance ol classliying assels nto long lerm and shorl lerm t
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r9. On1"April2021,\4r Mlchalhadthree rnaclr nes as qiven beow iorwhich lhe

applcabe rale ot deprecation s 15'z
rMachner-Fs 4 00.000
lMach ne 2 Rs. 6 00,000
l,lach ne 3 Rs. I 00,000

D!ring Jury2o2r, he purchased a new machineiorRs 4,80 000 inJ!ne2021
Calculare rhe depreciation lat lle FY 2021-22

20 From lhe io owifg pa.ricuars compute deduclon under Seclon 80 C Lle
insu.ance prem um paid lor sei Rs 25,000 wiie - Rs 15.000.

maiorson - Bs. 18.000 maried daughler Bs 16,000

Fxed Deposlls n schedu ed bankior 6 years

(Tax Savi.qs) ns 2 00,000

Contribution to recogn zed PF Rs. 50,000

NSC Vlllissue purchased n December 2021 Bs. 1 00,000

Repaynrenl oi housing oan Rs. 150,000 (413=12)

SECTION D

Answer any two quesl ons, each question cares live rnarks.

21 From the details on the income ot l"'lrs. Sree K!mar. cornpule the gross tola

ncorne lor the year 2021 22 and llre anrounl of losses lo be car ed iorward :

. Feni received irom holse property 36,000

. Proiil trom lextile bus ness 50,000

. Share oi proiitirom a ilrm 20,000

. Caplla gains irom shoir lerm capila assels 16,000

. -Caplra gains irom long-term captalassels 34,000

. Long lerm capila oss 48.000

The 10 ow ng losses have been cared iorwad frorn lhe prevous year.

Rs.

Business loss oi P Y 2018-19 60,000

Loss jrom lrouse properly 201718 42 a1a
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22 From iheio owing inlormalon compLrie the income lrom house property

Rs.

FRV ol House properly 72,aa0

Siandard Bent 60.000

Aclual rent 7 000 Pm

l,4uniclpaLiax paid 2O2A-21 2021 22 2022'23

Fs. 10,000 10,000 10,000

additional information :

1) During the P Y., the house remaned vacani for lwo monlhs.

2) Unreaised rent recevedduringlhe P Y.2021'22. Fs 20 000 (alowed ln

3) Expenditurc lncutred n co lecling the unrealized renl Bs. 5,000

4) Arrears oi reni received dur nq lhe year Rs. 12,000.

5) lnleresl ror roan on renovation oi build ng Rs. r0,000.

23. Explain the general ru es re alinq io lhe asceria nment oi ncome lrom buslness.

.4 Dscuss he rulej or:er otl Jnda nco-p ldt Acr (2x5-10)


