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PABT A

Answer all queslions Each carries % mark:

1 Dedlctions under Sociions 80C and 80CCC

2. MAT rare lorrhe P. Y.2019'20 s

3. h case ol nd v dual assesses, the

: lNcoME TAX LAW ANO

loqelher sha not exceed

4. Lossfrom house propedy up lo

due date lor filing

againsl ncome from any
I4x1h=2)

PAFT B

Answerany lourquestions. Each car es one

5. What is the provision reqardlng deduction in ol severe disabiliry ol lhe

6. What is meaii by Belated Beiurn ?

7. What do you mean by a Closely-hed Compafy ?

8. What is [,4arg na RelieJ ?

9. Distinquish between AOP and BOl.

10. What do you mean by Tax Evasion ?



K20U t5S4 tlllI lti lI t utr

Answer any six qleslions (not exceed ng one page) Each carrtes three rnarks :

11 Brleiy exp al,r lhe coniexts oi aggregaiion of tncome.

12. Whal are lhe importaft powers ol CBDT ?

13 Exp a n br€fy the procedu.e tor on nesubmissonof ncome tax rellrn

r4 Followinqisaprofiiand oss accoLr nr oi a t rm ot C harlered Accounlanis jor lh e
year ending 3t5r N4arch 2o2o:

Protit and Loss Account for the year ended 3t-03-2020
Particulars Rs. parriculars Fs
Expenses 1.48,000 Bece pls jrom clenls 2,88.000
Depr€caton 40,000 Aud t iees 96 OOo
Femuneratron to panners 1 65 Oo0 Net Loss 54.000
nteresl on parinefs capla 85,000

4,38,000 4,38,000

Acdiiional lnlormation :

a) The tota amo!nt oi cteprecjarion a owable s Bs.48.400.
b) Oui of the expenses, Fs.29.870 a.e not deductrbe.
c) ollol nleresi on panners capta,Bs 14,800 are not admissibte
Findlaxable ncorne ot rhe iirm assuming rhat the rirm satisf es rhe cond ions
as per seciions r84 and 40 (b).

15. Youarerequiredlofrndlheamo!ntolTDSineachof thefo owingcasesdurng
the financial year2019,2O :

a) [4r. X, a residenr in hd a, has won lhe ollery oi Rs. 10,00,000
b) Mr Z, a non resideniin tndia, haswon rhe horse race of Fs g,00 OOO

c) ABC Lid a domestic company, has let a bu lding to anoiher domestic
coToa / \YZ o -r e 'o ro .o iodri {r ,o.eiva o . on)rde.dr.o. or
Bs 12 00.000 p a

d) An indivlduat wtro rs resdent in lndia got an amounr oi Bs. 6.00 000 as
d v dend irom a domestrc cornpany.

e) A resident ndivictuai in tnd a recerv€d interest on un isted deb€nt!res oj a
company Fs 70,000.

f) A residenl indviduat in nda receved interesl on rsted securties of a
cornpany Fs. 1,20 000.
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N4 r. Fohlth i! rnls hes IoL ow ng delails ol h s ncome during the vear 201 9_?0

Alrc! lura ncome Rs 820.000
Business income Bs. 4,83,000
Find the tax liability of Mr. Fohth far the AY 2020_21 assuming that he js

Frorn the lo ow ng particulars, find tolalincome of l\,'lr Xaviourlor tlr€

A.Y 2020-21 :

a) ncome liom prolessjon Fs 12,00,000
b) ncome jrom saary oi Mrs. Xaviour Rs 8,50,000
c) lncome of mlnor daughler (proiessional dancer) 8s 74,000

d) lncorn€ oi J!nel, minor son of Xaviour lrom lottery w nnLng 4s 70,000

e) lnlercst on clebenlures or Thornas, major soi of Xav our, 8s 30,000

l) ncome irom house property owned by Feb n (rn not son oi Xaviour)
Rs. 85.000

'8 \thala."Ih" , polanr,raps pouiroa or.oao.r-grordl 1o-roonora? dbilil- ,6x3=18)

PART - D

Answer any two queslions Each carrles e'ght nrarks :

19. [,1r Shajan s a qovernnrent employee workng in Trivandrum He I!mishes
the following deta of lr s ncome
a) Basic Pay Fs 22,500
b) Dearness Allowance:40% olbasic pay

c) Entertainrnenl a Lowance ior 6 months Bs.9,000
o on e q. '.-00 o

e) Leave saLary Fs 88,000
t) Gove rnment has p rovlded a srna carforhisoliLcialuse F!nnngexpenses

ollhe car amolnled to Bs.5 Ooo p.rn. ncudngdriverssalarywaspadbJ7
ihe Govl

g) lnterest o n savings account with a co operat ve ban k Fs 5,400

h) FecevedFs 63 OOO as lnterest on debeniu.es oi a companv (nol lisied)

) nleresl on Nauona PanCenlcalesRs.3,000
j) He has a house, wh ch has been occupled by h s brolher n_ aw iree of ren1.

The annua lett ng value ol ihe house according lo mun cipal va ual on is
Fs 64 000. He paid municipallax Bs 2,300

k) Durng the year he paid Bs.3,000 as emp oyrnent lax

) Lile ins!rance premiurn deducied irorn saary Fs 4 800

Compuie tolalincorne ol l'4r Shaljan lorihe assessm€ veat 2O2Q 21
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2,57,970

20. Explan breliy the dflerenl types of assessme.t

21 ABC (Pvt.)Ltd llrnishes ls Proiit and Loss Accolnl for the vear ended 3jsr
March 2020 as iorlows

15.500
4 2AA

22.040
7,800

r0,550
7,000
3,200
2 550
7,500
4 650
6,600
1.000

12 300
2,200

28 300
1,22.620
2,57.970

a) car.has been used t/3 fo. business purposes and 2/3 for persona use o,
ihe directors or tlre company

P.ofil and Loss

Entertainrnent expenses
Slaff welfare expenses

Excise dLrty

Provision for laxarion

Nel prcll

Addilional lntormat'on :

year ended 31"03-2020
Particula.s Fs.
Sa es 2 31,300
Oiher lncome tO,OOO

Dvidend (Gross) 8,320
lnteresl on advance tax 3,500
nlerest on Govt. sec!rlies 4,850

b)

c)

d)

e)

Deprecalon ncludes a d sa owabe amolnl ot Rs 2 300.
Sala es nclde Rs.4,200 paicj ro the ctomeslic setuanr
wh clr is unreasonabc

Bent to prern ses has been paid !1/rholt ctoc!ments ot proof.
Adverlisemenl expense ncludes a capilatexpend rLrre oj Rs. 1.600.

Compute ihe tota ncome and rax payab e by ABC {pvl ) Ltd. (2x8=16)


