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Elective - A. Finance
COM4E04 : COBPORATE TAX lllANAGEIIIENT AND GST

Time : 3 Fours Mar Marks I 60

SECTION A

A.swer any lour queslionsin this secl on. Each questio. cat.ies 1 malk ior
Pd I (a). 3 To,- . o oor {b) dro s or- rot Do, (cl

b) What woud be the due date of ssuafce or invoce wilh relerence to time
or sLpply ol goods ?

c) U.derwhal c rcumslances regslratio. !nder GST.ot requ red ?

2 a) Whal s rax pla.n ng ?

b) Whal are lhe lax planning based on residenla slalls ?

c) Oltor Fs 30.00.000share capila orRs 100lshare. lhe company redlces
Fs 3.00,000 share capila ai Rs 101share. The pro'lls ol lhe company
were Rs r ,50.000 afler paymenl ol div dend d stribltio. tax.l\4r Ram ho ds
500 shares of the company Complle the amounl ol deemed d v dend !/s
2122\d)

whar do you dean by urban co.sumeas co'operative socely ?

Explain lhe deduction under seclon 80P.

irom rhe rolowing nlormalion compule lhe tota income ol a charilable
r.usl and rrs rax iablilyforrheAY 2019.20

i) Olher vo Lntary donalrons

v) Anonymous donalion
v) Spenl rorcharlabe Plrpose n

10 00.000
5 00,000
4 00,000

5,00.000
nda 8 00.000
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b) The Tora rncome oitrrlr x residenl
Advance ncome lax payabe doring
.'n nsralmenrs il TDs rs Fs lao

Revenue lrom operalions

LTCG (exempr under Secl o. l0(38)
nreresr on Govl secu tes

1l Tota Revenue (l + )

whal do you mean by bel.led rqlurn ? '

who arc lhe members ofGSilCouncil?

From lhe rniomalion deler.nrne rhe la, payab e L/s 115 O by a domestic
companv on dividend dslribirted by t: ..

r, f e6r.poorrdpd oa .-.oo<'d"1 ompdDLs r 1pddor.roF_o
d slriburion tax u/s 1 l5 o) Rs 6.00,000 on 10/1 1/2018

2) ll dislibuled dividend Fs. 56,00 000 on 15/12/2018 to rls shareho ders.

Olr ol Rs 56,00.000lhe company pa d dividend Fs. 10.00,0001o a person

on behall ol lhe New Penson Syslem Trusl

c) D scuss any i ve tems ol pena ties imposed by Income Tar Deparlmenl.

ol .da. is Rs. 5,27 000 Cacllale
lhe financial year 2019 20 and find

2.00.000
25.000 2,25 A0A

32.25,000

SECTION B

Answer any lwo questions n thls Seclon Each queslon ca(es 12 marks

6. a) Expan ir delai aboltditferenl lypes ofassessmenl

OP

b) From lhe tollowing nlormallon compute the rax payable by Z and Co
keeping in view the provisions oi MAT u/s 115JB for the Assessment Year
2019 20:

Slalemenl oi Profit and Loss (ior the year ended 31'' March 2o19)

Parriculars Note No. Figures as al

30.00 000
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Cosr ol materia s consumed.

Purchase oi slock li trade

Chanqes i. invenlores of (inishedboods

work-in-progress a.d srock in lrade

Empoyee be.el I expe.ses

Deprecialion and amon salio. erpenses

Olher expe.ses:

Expenses reiated to sales

securities transacfion lax paid rerating to LTCG

V Proll beiore lax (ll V)

V I P.olil for lhe period (V Vl)

Srrplus Statemenl

Prorl/Loss as per lasl Balance Sheel (ii any)

Less: Proposed d vidend

Balance ol proiil caded lo Baance Sheel

Addilional inlormation :

1 50,000

23.20,04O

5,000

24,75,000

7.50 000

1.00 000

6,50,000

6 50.000

6,50,000

2 50.000

4,oo,ooo

a) Ihe company revaued ls assels lrom Fs. 3.00,0001o Fls. 6.00.000 and
provded deprecialo. on Bs 6.00.000@25'/o. The deprecaron a owabe
as per lncome Tax Acl Fs 80 000.

b) B/F oss as perbooks ol accounl Fs.2,00,000

c) B/F deprecaton as per books or accou.t Fls.50,000.

d) B/F Lnabsorbed deprecialio. Rs 1 00.000.
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7 a) Desc be d fierent modes olrecoyerv oliatl

OF

dnolo a l ep oDo lo 
'hr a Band C are membeGolAOPshd rnqprofir5

" ;,"-1",:;--,.-,, Do"dm-ro ..o 1e\6d'oo4'q
n!l'-' Rs.

Salares and wages 16 OOO G'oss protur 50 700

Ma*et nq charges 175 Proiil on sale 800

Advens nq 325 Proll on sae ol investmenl 400

Genera charges 11 700

Lega charqes . 2500

TraveLing expenses 1 400

lnte.esl on bank loan 150

Discolnl 70

Fesetue lor bad debls 130

Bad debls 80

Paymenl to rel ring members 1 000

lnle,est on caPilal

B 400

c 800

ComPUte lhe tota income

cons der ng lhe loLowLng

1.500

16 870

51,900

a) Sa aies a.d waqes ncllde ol Fs 5OOpermonthloB

b) GeneraL charges incude a sum or Fs 3OOO pad lo save business

.l [4oLor ..r wa3 used who]lv lor bu'ness
rlre wrLlLen down !aLe ol lhe car wa5 Hs

51,900

n amo.gsl lhe membeB

p!rpo5F al lre lrme ol srle
25 OOO whle rl das sod lor


