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KII2DSCRRAl0l - FUNDAMENTALS OF ACCOUNTING
202,1 Ailrrission orn'ards

'l'ime : 2 horrrs X{aximrrm Nlarks : 70

iection A

Answer.any 6 questions. Each carry 3 narks.

1. Ana11.se the branches of accounting

2. Dillerertjate bctween accounting concelts and accounting conv€ntions

3. \\ahat js a transaction in accoulLing'/

4 \ oa. 1re L ,' l.a ur.s ol rri.-r. bnl.r' "

5. What are the obiectives of prepaxlng a trial balance?

6. Find out Gross profit from the followjng figures

Op ,,"9.-., k l2 'lnocatFi 40,000

fteight 6,000

Purchases 50,000
Selling expense 8,000
Closing stock 20,000
r-a r rrgo 5.000

Wages and salaries 10,000

7. What do you mean by dircct expenses? Give two exarnples of direct expenses

8. What do you mean by grouping an.l marshalling of assets and liabilitjes?

Section B

Answer any 4 questions. Each carry 6 marks.

9. Journ"liz" rh. lollowing rrAnb.j, li.r-:

. March 01 Commenced business rvith cash 50,000

. March 05 Purchased goods lor cash 15,000

. March 08 Sold goods to Ramesh on credit 12,000

. March 12 Paid rent 3,000

. March 18 Received cash frorn Ramesh 10,000

. March 22 Paid wages 2,500



March 25 Purchascd lirnitrrre lor .rfi.c 7 il{)(l

l4arch 30 Withdrcr,,, cash for personal usc 5.000

1u Prcpare the Pettr, Casb Book on thc imprest s),sterr):

17.

I U.

1.1

15.

16.

Jarr I E,.-cr.^ ii \r.]d ' -0

,Jan 1 Rer:eived from thc ca.shier 187;0

.Ian 3 Trar.eling expense 25.00

Jan 5 Ca age 10.00, Postage 10 50

,lan 10 Stationer)' 20.50

Jan 15 Rcfteshment of cuslomers 22.50

Jan 30 .'r .g' 1,.00. Po. a;' l- r". Er '' r' n n l1.-0 \\' A'- or-oo|
2t 50

11 What js a tri;rl balance? Explain the features of a trial balar.re.

2. \\ l,rr r: " \'"r 1tc",u"ing.r, o|rl ^\. s r p cp.red

Analr-ze the 2 methods of prepa-rjn€! Balance Sheet

Difiercntiatc between Fixed Assets and Curent Asscts \\'ith e{amples

Section C

Arrswer any 2 questions. Each carry 14 marks.

XYZ Ltd jnvited appljcations for 2, 00,000 equity shares of Rs.l0 each, payable

as folloNs: Rs.3 on application, Rs-3 on allotment, and R.s.4 on the firlt and final
call. The company received applica.tions for 2.00,0000 shares, all of which tere
accepted. All the amolrnts due wcre recejved except for the llrsl and final call on
1,000 shaxes. 'Ihese shares l{ere forfejted. and 500 of them were rcissued as fully
paid for a payment of Rs.8 per share. Pass the necessarr_ ioumal entrics?

X Ltd invitcd applications for 2, 00,000 equity shares of Rs.10 each, payable as

fouows: Rs.3 on applicatior, 3 on allotment, and Rs.4 on the first and frnal call.
The corlpan] received applications for 1, 80,000 shares, all of $+ich r€re accepted.
All the amounts due were received exccpt for the first and final call on 1,200 shares.
These shares rvere forfeited, and ,100 of them rvere reissued as fLrlly paid for a

payment of Rs.s per sbare. Pass the necessary journal entdes?

Describe in brief the dilTerent kinds of accounting concepts and pdnciples.


