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3co3 COM : BUSINESS ECONOMICS

PART A

Answer any six quesl ons irom the io lowing Each queston carries 1 mark.

1. Whai is normalve economics ?

2. What s cross easticily ?

3. What s Delphimethod ?

4 Whal s meanl by econom es ol scale ?

5. Wlrat is isoquanis ?

6 Whal do you mean by psychological prlcing ?

7. Whal is diiierenila prc ng ?

8. what is demon I salion ? (6x1=6)

PART B

Answer any six quest ons irom the io lowlng. Each queslon carries 3 nrarks

9. Whai are llre obleclives of managera economics ?

10. Discusslhe realionship of managerial economics wlh olhersubjecls.

11. Whal arc lhe melhods for forecasling demand lor lhe new prodirct ?

12. Expa n lhe elasticity of dernand.
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13. ExpLain the law oivaiable p.oporlion.

14. Briefly explain different rnelhods of pricing.

15. E)(plain GDP and lls components.

16. Explain the mon lory and fiscal policy. (6x3=18)

PAFT_C

Answer any two qLreslions frcm the following. Each queslion canies I ma*s

i7. Whal is pricing policy ? whal are lhe factors lo be consldercd while making
pac ng decision ?

18. Explain law of demand. Whal arc its determinanls and assumpiions ?

19. Explain law oi reium lo scale. (2t8:16)


