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Answer allqlestons Each carries

I Conve6on ol shares of sma er

Unexp red d scounis is

Write an examp e ofcontinaent

Answer any four questions. Each

5. What is compulsory winding up

denom nalon inlo large denominalion are

rnusl submil to the lqLidators staternent ol alfairs wilhln

3.

liablllty.

7. Whal is realizaiion accounl ?

8. Whai do you mean by sub division of shares

9. Whal is internal reconslrLrction ?

10. Whb ls a contrlbltory ?

?
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Answer any six quesl ons (nol exceedinq one page). Each cades 3 marks.

11. Whal is S p syslem of postlng ? what are ts advantages ?

12. Ca culale rebale on bills d sco!nled as on 3lsrllarch 2010

Date of bill Amounr Period ot bill Fale of discounl

2A/O1|1A 80 000 5 months

1OlO2l1O 40 000 4 months

15/03/10 60 000 2 months

16%

18%

13. TialBa ance (Extract)on 31/3/11.

Items Debil Credlt
(Rs) (BsJ

Advance ncorne iar 2009-10 80 000

Advance ncome tax 2010'11 85 000

Provision lorlax 2009 10 76,000

Adjuslments:

l) The income lax assessmentoi 2009-10 cornpleted durlng ihe year showed a

tax liabllity of Rs 93,000butnoeffecthasbeengveniorths n lhe account.

2) Provision lor ncome iax is to be rnade for Rs. 84,000 ior 2010 201 1.

Show Journal Enlres and Ledger Accounts.

14. Elplain the dilferenl melhods of calculaling purchase consideration

15. On 1srf.larch 2O1O a b of Rs.5,00,000ls discounted wlh a bank @ 18%

. p€r annum The due dale ot llre b s3orh April2O10. Pass . ecessary joumal

entries n rhe books ol the bank assuming lhal the bill s colecled ol1 lhe due

date. Acco!nl ng year closes on 313r Llarch every year.



16. A limited company went nto vo Lrnlary jqL.rtdatoi wrh
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lhe iollowlig ab lues :

Rs 12 000

20,000

70 000

90,000

2.000

24,AAA

4J0Q 28,000

60,000

Nit

Capital :

10,000 PreJerence shares ol Fs. 10 each

Rs.7 called Lrp (wiih pror rights)

10,000 ord nary shares oi Rs. 1o each Rs. I catted !p

Less : calls in arrears

Cash received in anucpation oi ca :

On prelerence sharcs

88,000

9ApAS

Tlre assets reals€d Rs.2,00,000. Expenseon quidal on arnoufted to Fs. 2,000

and quidalors remuneraton Fs 3,000. Prepare qu dators fjna slalernenr of

17. H Ltd. was incorcorated on 1srApil2003 to acquire the bLrs ness ol Har s and

sofs as a golfg concern wiih eiiect from lsrJanuary 2003. The.rotat sates

for lhe year ended 3tsr December 2003 anrounled to Rs. 3,00 O0O ol wh ctr

Bs. 1 ,00,000 re aled to th e lirsl three months The Prolit and Loss Accolft ot
the company lor the yearsrood as to ows

Statement ot P/L accouhr

I Revenue lrom operat on (c)

ll Add : Olher lncome
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lV Less : Expenses:

Employee beneiit expenses

Finance cost (debeniure inlerest)

Olher Expenses :

Salescommission

Discount

Directo€ fees

Bad debls

lolar Expenses

V Nel prolil

You ars required to prepare a Prolii and Loss Accounl showing

eamed during pre and post incorponlion periods.

1 8. Whal is stalemont ol affairs ? What ar6 its contenrs

I lll I fl ffi fllut

8,000

1,000

2,000

6,000

3,000

4,200

1,800

_$9S
27f!9 -
32,500

the profits

(6x3=18)

PART - D

Answer any iwo quoslions. Each question carries 8 marks.

19. Samaj Bank Ltd- with an authorised share capital ol Bs. 1O,OO,O00 in Bs. 10
shares presenl you the lollowing balances as on 31sr l,tarch Z0O9 trcm which

iou are required lo prepare the Balance Sheet in the prcsc bed form_

Subscibed and called up share capiial

. Prolil balafce on lsrAprii2OOS

Cash credil and overdEft

10,00,000

'1,10,000

40,00,000
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50,00,000

10,00,000

30,00,000

32,00,000

48,00,000

3,00,000

'10,000

5,00,000

8,00,000

12,00,000

10,30,000

50,000

1,50,000

3,000

12,000

. 60,000

7,00,000

6,00,000

4,53,000

8,000

5,00,000

6,00,000

ro Fs.80,000.
Rs.3,00,000.

B s pLrchased and discounied

Savings bank deposit

Cash I hand

Cash with RB

Money al ca and short notce

lnveslrnenl n Governmeni securiUes

Land afd Build ng

nteresl accrued on loans

Slamps and Slationery

Rebale on bl s discounted

Profits of the currefi yearbetore approprialion under sec. 17

Borrowing trom banks

B ls payable

Claims against tlre banks not acknowtedged as debr amo!nted
The bankerc' accepiance on behall of customeG amounrs to
Bills for collecuon amounted to Bs. i,g0,0OO.
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20. The iollowino is the Balance Sheel ol Had

lmr fl t i t

8,00,000

3,00,000

10,000

33,10,000

Luck Ltd. as on 31st December 2Ol

(BsJ

20,00,000

0,90,000)

NI

15,00,000

33,10,000

17,00,000

5,00,000

6.

Balance Sheet as ai 31.t Decmber 2016

Equliy and Liabilili€s :

1) Shareholders FLrnd

Non Cuiientliabililles

Equity share capital

Beserves and Surplus (P/L r',/c)

2)

3)

I Trade payable

Total

1)

2)

i) Tangible assers (Planl and Machinery)

ii) Intangible assels (Goodwill)

(credirors)

i) lnvenlo es

ii) Tlad6 recelvable

iii) cash
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The tollowing scheme of rcconstruction was apprcved by lhe courr.

I ) To reduce lhe paid up capitat by Fs. s per share.

2) To write off goodwil and debit ba]ance oj p/L A,/c.

3) To write down the ptant and machifery by Bs. g,jO,OoO_

Give joumal entries ro imptemennhe scheme, prepare capitat reductjon accoufl
and the Batance She€tafterthe imptenenration oi reconstruction scheme.

21. Expiain lhe folJowing tems.

a) Ljquidators tjnatstatemeni ot account

b) Capjtal reduction accounl

c) Contingen iabitity

d) Rebats on bills discounle.t (2r8=16)


