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V Semester B.B.A. Degree (C.B.C.S.S. - O.B.E. - Regular/Supplementary/
lmprovement) Examination, November 2025

(2O19 lo 2023 Admissions)
Core Course
I_ FINANCE

5813 BBA : lncome Tax Law and Praclice

Max Marks:40

(6x1=6)

3. Explain the residential status
4. Lisl any two tax-Jree perquisi

5. What is short term capital gai

6. Whal is the deduction avai

Answer any six questions. Each.1- 2 m€rks-' (6x2=12)

7. What is tax slab (olij reqime) {or a' al tor the assessmenl yea. 2024-25 ?

B. Define the lerm 'a_ssesse inbi
9. What is the exemption available iir.fllta

,r \ii,.
bas:e 6l children education allowance

and children hostel allowance ?

10. Explain lhe conditions ol ciaiming deduclion u/s 24(b) in the case ol self-occupied
property.

11. What is long-term capital gain ? How it is computed ?

12. What is bond washing lransaction ?

1 3. Give a brief note on rebate of.income 1ax u/s 87 ot lncome Tax Act.

14. Write any six items laxable under the head income from other sources

P.T_O.
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IB. Mr. Farnesh purchased

I6. Mr Varun restdes in Chennai. He rs pard { 3,80.000 as basrc salary He alsogers { 1,20.000 as house renl arowance. Th" ,;;;;;;;,o,a nr,ooo.Calculale exempt and taxable house renl allowance.

sEcTtoN _ c

Answer any four questjons. Each questton carrjes 3 marks.
ta 

ll"1 Ir agrrcultural income ? ln what manner agricujturat incomernlo non-agricullural income lor tax delerminalton ?

llllillllllllllllliilllillllttlllttiltlilliltrill

(4x3=12)

integraled

, / L/erermrne the annual value of house ol l\,4r. Subhash for the A.y.2024-ZS.

l\,4unicipal value
Farr renl , r:i r.- , 1'5o,ooo

,, /0 000A.ll,dl rFaJ pe' monlh
l\y'unicipal tax paid bf tanatorO I Ort" ot M.V 

15,000

Unrealised rent
25.000

,,dsFo a prece ot Jandon4_3.19991or { 50.000. fh,standwd.\ordb) n i-r on r o- r 2-2023 tor t' 25.00.000. Th" ,u*"r u"tu" Ji ,1"; :'. ;", i]; ,00 ,

l^11^r,r,-09;909; 
Expenses on iJG were 2% oftansfer price. Coinn,na rho -"^,i-,

by him on 1A-12-2A23

gains (taxable) forth" e""""..int y""iioi+l!€
lor 2A23-211a be 348. :- 'fr';: . I .

r v. rvrr. r- s ,nveslment during the Vear ended 31,, March 202l r 9r5151oq 9r tharolto\^,r o .

I
_ 
a) 79o Government Securities 25,000
b) B% Agra Municrpat Bonds 15,000

' ' v'o bomoay Hod l"u"l Bondr 20 000
d) 7% Governrnent Bonds 18,000
e) 6% Securities of a Foreign Government j S.00o
I) lnteiesl creciiterj to Sukanya Samridhi A,/c 3,000

Compule hts locorne under ihe head ,,lncome lrom olher sources,,.

sains (taxabre) ror tfie o**;fi ;:;r?;].:lJJflXT"""TliJn""ff"",XoJ:1lot ?A?J 24 ta bp 348
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20. From the following particulars rn respeci of [,4r. X, a disabled. compule hrs tolal

income for lhe Assessmenl Y eat 2024-25.

i) Salary of IUr. X is { 4.90,000

ii) He deposited { 20.000 ln Unrecognised Provident Fund.

iii) He paid life insurance premium I 45,000 on a policy (issued on 15 06.2014)

ol { 4.00.000

rvt He donaled { 20.OOO lo Nalronat Children's Fund by cheque.

Compute his lotal income lor the Assessment Year ZO24-25.

stc |oN _ D

Answer any two questions. Each queslron carries 5 marks. (2x5=10)

21. Explajn clearly the deduclions that are:eipresSlyallowed in compuling llusrness
InLome Lrnoer lncome Tax Acl. 19b1

22. Dr. Satish is a N,4edical Practitioner. He gives ybrl the following summary ol cash

book for lhe year ending 31.03.2024. ,f
r .:-.:1::,;!:"'
{:r';.r:- I

To balance 10.000 By renl of ctrnic 1B.OO0

To consultation fee 60,000 By purchase oi medicines 20,000

To visiting fee 45,000 By slafl sataries 24,OOO

To gifls and presenls 8.000 By surgicat equipmenls 40.000

To sale ol medlcine 42.OOO By rnotor car expenses 8,000

To dividend lrom UTI (gross) 6.000 By purchase of motor car j,40,000
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To life jnsurance malurity

To interest lrom NSC

Closina slock ol medicin€i
{ 4,000.

Compute his income lr

23. From the tollowinq parlicu
l\,4r. Raj Kumar, who is 70 Vea

'1,00,000 By household expenses

6,000 By balance

2,77,OOO

uillililtiillil fllilillllll]il ulilil il

7,000

20,000

2,77,OOO

Following furlher information are given :

1) 50% ol the motor-car expenses incurred in connection wjth the profession.
Car was purchased in December 2023.

Household expenses rnc]ldeJ 6,800 foilile rnsurance premrum.2)

s)

4) .4.2023, opening stock was

menl Year 2024-25.

tal income and tax liability o{
r the assessment vear2024-25.

lncome f rom house

{
70,000

10,10,000lncome trom business dI

Short-{erm capital g?ins

Long-term capital loss

10.000

15,000

24

Bank interesr d" 6epd.ir"\,p9)
Brietly explain aooul oeemeolib


