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SECTON-A

Answeranyfour qlesllons n this Seclion. Each queston carries 1 mark lo. Pad (a)

3 marksfor Part (b) and 5 marks lor Pad (c).

1. a)

b)

c)

2a)
b)

Whai is AOP under ncome Tax Acl ?

Djslinguish belween aOP and BOI

A, B and C arc membe6 ol an AOP. They share proiil orloss equa ly. During

lhe previoLrs year the income ot AOP is 2,20,000 and the income of a, B
and C is Bs.40,ooo, Fs.5 10,000 and Fs.5 20 000 respectivey. ComPule

lax liability oi AQP and A, B and C ior Assessment Year 2020-21.

W1"rs o-op"ra .soce'_
Expla n aboui Section 80P oi lncome Ta! acl

Frcm the lollow ng iflormalon, compute taxable income oi co_operaiive

1) Taxable income irom house jrroperly 10,000

2) Dividend on inier co-operalive inveshenl (sross) 10,000.

3) lnteresi on secuiles (Go!,t.) 15,000.

4) Prolil lrom cotlage ndustries 40,000.

5) ncome irom banking b!siness 20,000

6) Lrcomeirom holelbusiness 70 000.

7) lncome frorn sa € ol aoicLrltural produce grown by ils mernbers I 5,000.
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3 a) Wh.l s vo unrary rFlurn 7

b) Wrile a note on belated return and revsed return.

c) Whal are the sleps on e iilino of incom; tax return ?

b) Whal are lhe ditierence be leen TDS and Advance lax !
c) Whal are lhe diiierentlypes ol assessrnenl ?

5 a) What s tax piann nq ?

b) Distngursh betw€en tax evasion and 1ax avodance

c) A compa.ys exsung capila is one crore a in equily shares, proposes to
raise add uonal invesiment ol 50 lakh. The erl re caoltal can be ra sed eilher
by ssue ol equily or by ssue ol r0o/o Debenlures. The r expecled rale ol
return is20%and rale oitax is309'.. He p the mar agemenl to take decislon
relaled with their cap tal srrLrci!re

6 a) What is meant by lnd recl tax ?

b) Disi ngulsh belween SGST and CGST.

c) Del ne busin€ss as provided in CGST ACT.

7 a) Dei ne ihe lerm "suppy.

b) How is the value or slppry delermined in second hand qoods ?

c) Wlr ch are lhe acl vil es not treated as supply 01 goods and serv ces ?

8. a) What is npul tax cred t ?

b) Sial€ va ualon norms under GST

c) Bieiy expla n the ro e oI GST Council. (4x9=36)

SECT ON - B

Answer any two questions in this Secl on. Each question ca( es 12 nrarks.

9. a) An lndian company submt the lolowing niorrnalion

1) Proiil oi blsiness after deduclion ol donation 1o approved charlable
nslilulion 4 00,000.

2) Donatjon to charilable nslituton bycheque 50,000.
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3) lnteresl on Govl. secuilles 20,000.

4) Dvidend lrom a dorneslic company (grcss) 60,000

5) Long lerm capitalgan 1,00,000.

6) Book prolit u/s 115J8 10,00,000.

Durlng lhe i nancial year company deposited 50,000 in lndustrial Developmenl
Bank oi lndla. Compute laxabe income.

OF

b) Wh ich are lhe modes ol recovery ol tax ? Explain each oi lhem

OF

c) Explain lax p anning, lax evasion and tax avoidance wilh suitable examples.

10. a) Whal do you mean by caplal slructLre ? What are the dinerenl options
avaihble iorthe company lo make a capilal slructure ? Write aboul lhe lax
implication on capilal sltuclure decision.

OR

b) What are ihe arqumenis in support and againsl lhe GST system of iaxaiion
in lnd a ?

OF

c) Cilicaily evaluale the new ndirecl td regime in lndia.


