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Core Course
1Bo2 COM : FINANCIAL ACCOUNTING

PART A

Answ€rall questions. Each canies % marks

1 lsthe record making phase ol accounling

2. All the reve nue tems in lhe lr al balance are taken to lhe

1 I he erlra "rounr o . o-rn >sro'"vdlaoa ocolsg""e

4 A .eceipls and payments account is a

PAFT ' B

Answ€rany lour queslions. Each cafies one rnark

5. Whai is going concem concepl ?

O. Define capital expendilure

7. Whal clo you mean by errors ol omLssion ?

a. Whal s accouni cLrrenl ?

9. Deljneloinlvenl!re.

10. Whal are non trad no concerns ?
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Answer any six questions (nor exceed ng one page). Each carrles three marks

11. Delne Inancialacco!nling. Explain ts objeclves.

a) Forens c accounling

b) Env ronmenla accounung

r3 Whal is grouping oi assels and liabi ties n Baance Slreel ? Discuss lhe
arrangements in lhe order oi liquldily ?

l4 Dscuss the utililes ol average due dale

15. G ve sutabe adlusling enties to tinalise books 1or the lollow ng lransaclions.

a) lnvested FIs. 2.5o,ooo n 5% Governmenl securities on ls'Apri 2017.
Receved onry Fs 7,000as nteresl lor the t nanclalyeat 2Ql9 2420.

b) oiiice bu ding has been prol€cted by a rire nsurance policy, taken on 1sr

Auglsr 2019 wth an annualprem um of Rs 45.000

16. Su has and V bhas were parhels in a joint venlu re sha ng prolls and losses
in the ratio ol 3:2 Suhas supplied goods wonh Fs. 10,00,000 and incurs a
ireghtol Fs 50 000 vibhas also suppled goods lo the va ue ol Rs 8.00 000
and ncrrs Bs. 40 000 as incdenla expenses. Vibhas se s the fu I stock ol
qoodsonbehalJolthejoinlvenlrreiorFs 25,00,000andheisasoenllledlo
a comm ssion ol 5% on sa es. Vlbhas sex ed h s accouni by rem lirnq a bank
draft. Pass necessaryjournalentries ln lhe books of Sulras.

17 On ItrApri! 2019 Bau ol Chennaisent 100 cases ol hand saniuzers ai
Rs 4,000/ case lo Shiva ol f,4urnbai Bal! spenl Rs 7.0001or packaglng lo
prolecl the product trom evaporalion, Fs 17,500 ior transponaton and
Fs. 5 000 on t.ansil insurance Qn the same date Balu drcw on Shiva a b
al lwo months lor Rs.2.00 000 Shiva pad a cadale ol Bs 7 0001o br ng lhe
packels lo li s godown Sh va spent anolher Bs. 20,000 as godown renl and
Rs 19.000assalesmenssaaries Sh va senta siaiemenl oi sales on lsrJu y
2019 sratlng ihai he had sod 80 cases oi hand san tzers at Fs 6,000? case.
Sh va is aLso enlil ed a commiss on oi 5% on grcss sa es. On iorh J! y 2019
Sh va remtled lhe balance by bank transler. Showthe Consignment account

' in Balu s edger and also indcale the valuaiion ol unsold stock.
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ra Following are the details ol k tchen ulensils owned by Trvandrum Shoorers
Club. Calculate deprecialion and closing stock oi ktchen ulensils forlhe year
2019-202a.
Curcntyear purchase Bs. s0.000
Slock as on lsrApr 2019 Rs. 1 oo 000
1/5rh olthe cosi is to be wrillen oli if lhe yearol pu.chase and 2/5rh in each oi
the nexl iwo years. One hal oi lhe op€ni.g stock is one year od and orher haf is

PAFIT O

Answer any lwo questions. Each caries eight marks.

19 Glve lhe mean ng oi accounling Expla n how t is useiul ior dinerenl g roups
inieresled n the accounl nq inlormation.

20. Follow ng are lhe baances ii the ledger ol lrl/s Zeenalh forrhe yearended 31sr
l4arch 2020

Paniculars Amount Parliculars Amounl
Discouni (Dr ) 12 500 Faclory power 1 14,500
Reni and laxes 62.000 Slali sa aries 63 500
Baw maleralpurchase 1719,000 Bad debt 30400
Fac1ory wages 2 98,500 Carriage inwards 51,000
Opening slockol raw materias 620000 Printng clrarges 10000
Advertsement 60,000 Sates 27 60 000
lnlerest paid 53,960 Openifg iinlslred
Carriage orlwa.d 62,000 goods stock 3,31.000
Faclory lue afd coal 56,000 N,4isce aneols expenses 16,500
Eeclricly 1i.500 Fne insurance prem um 8,800
Faclory superu sion charge 21 000 Slalionary 3.000

Engine oit 7 000
Additional inrormation
a) Slock as on 31-3-2020:Raw male.ias Fis 254500 Finished goods

Fs. 7 61 500
b) Olislan d nq expenses : Salar es Rs. s.500, Renl Rs. 4,500, Electr city

Fs.1.000 Faclory power Fs 10,500
b) Deprecalion on F!rniure Fs 14300. Planiand lr,4achinery Fs 58,450
P.epare manuiacruring, trad ng ard prolil ard toss account forthe yeffended 3is'
March 2O2O
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21.Beow gven s the recejpls and payrnenls accounl ol Race Lovec C ub Cochin

forthe yearended 31si December 2019. Prepare an income and expenditure
accounl for lhe peiod.

Receipts Amounr Payments Amount
Baiance b/d 3,00,000 Geiera expenses 20 000

Sales of race showlickels 2.10,000 Saaries 1,20000

Donalon 10,000 Race show expenses 1,00 000

Sale ol old magazines 10,000 News paper 24,000

EntGnce lees 60,000 lMunicipallaxes 12,000

Subscriprions received lor: lnvesrrnenrs 4,00 000

2O1A 10,000 Charily 80,000

2419 .100,000 Eeclrciq/ 40,000

2A2O 16,000 Fumilure boughl 2,00,000

Sponsorship tee ior race slrow 1,00,000 Balance c/d 1,20,000

Toral 11,16,000 Total 11,16,000

Olher informalion

a) lnteresl on invesimenl has accrued 1or5 months @ 6%.

b) The book value of build ng on 1 1 2019 Bs 1,00,000.

c) Subscripl on slill olislanding 1or lhe year 2018 Fs. 12,000.

d) There are members each paying Bs. 1 000 as annua subscription.

e) l,4un cipaltaxes pald uplo 31sll4arch 2020.


