
fl It lt I t lt K23P 3066

I Semester l\r.Com. Degree (C-BC.S.S. -OBE - Begular)
Examinalion, October 2023

(2023 Adrnission)
CMCOM01C04 : ADVANCED FINANCIAL ACCOUNTING

Time :3 Hou6 [4ax. l4arks | 60

1. Whal do you mean by

a) Address commission

Answer any live quesriofs.

c) Slevedo nq charse ?

2

b) Yleld rnerhod / \7-
"l ,^t"^**/ry):;fu;,
.,.''u'n,n"'"*J* o.noutY$d{iin!3.

5.

6.

What is lhe puDose otvaluing shares ?

Whdr aF h- ol.\ ol Public Accornls Corrrinee -

(5x3:15)
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SFCTION _ B

Answerany three qleslions. Each quesllon cairies live ma s:

7. What do you undersiand about cum i.lerest or div dend ? How is il adjusied
on purchase and sale otlnvesime.ls ?

8.

9.

10

11

On 31"'March 2017, Soulhern inyeslolsinlCnd purchase a bunch ot shares ol

Whal areihe objeciives ol Human Resource Accolnling ?

Explain the rcle ol Complroller and Auditor Genera ol lndia.

X Lrd lhe prolrs olXlld.ror rl6las6ybarslwee;-\F'Z\ lr.\\,
2oi2.i3 , 6/ooo;-nt *"
201314 3.20.000

2014-15 3160;

2015-16 3,00,00

2016-17 3.40.00

:;:::ffi ,xff.,ffi 
"". 

n shares o, Frs io eachP:rl n,:oralof lne comha-nI wdSrFE. 10.00.000 rn shares ol FI\. l0ea'".
ri" .,j-, .r. or '"r'. o,rft'*rEnr i. th{e rcnpanv s r2". r'@re rax
,2rF'csno^car.,,'"rrnmitn*rraavar,rr"akn:'.

lne do.own ol Vina\akLlo Andhl fire on 159 Seolt

",'. r-. r',".r.'f* [" r"]]d'" 
".'iictfi,s. 

./'It

960:000

srocr< ar cosr 6/rryrf)ffJe)'..-.- 
-srocr. ar cosr on fr'u,"i'iffR ttn\!

60,000

84,000

5,08,000

20,000

7,2A,OOO

1,80,000

2,46,000

16,200

1,20,000

slock salvaged was worlh
show lhe amounl oiclaim to

(3x5=15)

P! rchase ess retums lor lhe year 20I 5-1 6

Wages ior the year 2015 16

Sa es less relurns lor lhe y€ar 20 i 5-16

Purchase ess retums lrom April 1 lo Sepiember

Saes less returns lrom April 1 10 Septernber 15,

Wages trom April 1 io Seplember 15,2016

Gross proiil remaned al a unilorm rale. The
Rs. 7,200 and rhar was relained by vinayak Ltd.

15,2016
2016
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Answerany three qleslions Each qleslon canies len marks :

12. Jaswanlh Lld. holds 400 l2% debenures ol Fs r00each nAshaLld.as
on 1' Apr 2015 al a cosl 01 Rs 50,000 lnieresl s payable on 30'h June and
31' December every year. On 1'' Jlfe 2015, 200 debenl!res are p!rchased
cum inleresl @ Fs.21,400 On 1'' November 20i5, 300 debertures are sold
Ex-interesl @ FIs 28.650. On 30'h November 2015 200 debenlures are
p u.chased Ex-inte resl Io r ns. I 9,200 Qn 31 '' December 201 5 300 debenlu.es
are sold cum inleresl ior Fs 32 250

Prepare jnveslmentaccountva uingclosingslockason3l''['larch20]6, @ cost
(appyirg F FO methocl) or rnarkct pricc whichavcr is ower The debentures
were quoled a1 par on 3ln March 2016.

1 3. De' ne Goodwill Exp ain the diiierent melhods oJ valu ng Goodw

r4 0n 31!'December2017 the balance sheel ol a I mned company d sclosed lhe

lssued Capla . Fs 10 shares 4,00,000 Goodwli .10,000

5 00 000

2 00 000

90,000 Fixed asseis

20,000 Culrenl assels

1.00,000

1,30,000

7,4b,ooo

On 31 '' December 201 7, the flxed assels were ndependenily va ued al Rs. 5,50,000
and the Goodwil al Fs.50.000
The nel prolts atter lax jor the 3 years were
2O15 Bs. 51,600 i 2016 Bs. 52,000 and 201 7 - Bs. 5r,650 ol which 20% was
placed 10 reseve,lhis propodion befg considered reasonable nlhe ndustry n

wh ch the company is engaged and were a 1a r nvesimenl reiurn .nay be laken

Complle lhe va ue oi companys sha.es by

a) lhe assel back ng melhod and

b) ihe yied melhod and also ils la rva !e.

7,40,000
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1 5. On 1'' November 201 5, a severc iire broke out in lhe premises ol Had Luck

Company Ltd.lhe ndemnily pe od lasled lor4 monihs du ng whlch lhe

sales olthe companywere reducedlo Fs.2,00,000. The Companycloses

ils accounl on 30'hJune every year. The proiil and loss accounl lorlhe year

ended 30'hJune 2015 is glven below:

Proiit and Loss Account tor the year ended 30ri June 2015

Particulars Amounl Particulars

7-r>

f*f,-

47,50,000

2,50,000

50,00,000

The companylook loss of pr h ol Bs.6,00,000. The sales ol lhe

the dalffi lir{er{rs. 50,00,000 and ior rhe

jnsured slanding charges ior Bs.8,000.

Cornpur€ the amounr ol claim io be lodged wilh insumnce.

16. Whal do you mean by IFBS ? Explain the diiferenl IFFS in accounlinq.
(3x10=30)

"".'*1"o.fu,7'g\rli-.d"mn,ry 
pe od wh ch

i'1,LHl)""t7"r".. rn"," is arso a sav,nss n


