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5B0gCOlM : COST ACCOUNTING

SECIION A
(Very Snon Answe

Answeranysxqleslonslromlh€loloqng Each quesi on .ades one mark

2 Whar s Tme Keepng ?

3 DeJ ne an ldeTme'

4. Slale a.y lwo dderences between iixed cosl and varabe.ost

5. Deii.e Escalalion Cause.

6 Dsl nguish between Joinl Product and By Producr (aiy iwo po nG)

7. Whal s nea.l by nveniory Conlrol ?

L Whal s Cenlraised Buying'? (611=6)

SECTION B
(sho Essay)

Answeiany six queslons Each queslo. catreslhree marks

9 D slnqu , b" nFa roraal oss o' o oo1o . a 1o...



I t

1l

15

16.

O sl ngursh berdeen B n Card and Slores Ledger.

Give lhe meanin! ano ca!ses ol Labour T!rmver ln an organizalo.

wrle the key drsr ncrions berwee. Job coslrnq ard conlracl cosl n-o

cacllale rhe cosl ol sa es and prolil lrom lhe lolowng delais

works overhead 20% on pr me cosl

Adm nislralve OH 10% on works cosl

se i.9 oH - 5% on cosl 01 production

Assume thar lhe protl s 25% on sales,

Ca c!:l€ EOO Jrom the lo owirq nlormalion

Annuar consumprro. i0,000 kg

Cosl ol pac ng an order 150

Cosl per kg ol maleraL- I 2

slorage cosr s 8'/" on ave.age .ventory.

Also compll€ lhe n!mber olorders lo be paced in an y€ar.

Layoul lhe merils and d€merils ol lhe F FO Melhod (any lhree poinls each).

. (6x3=13)

sEcTtoN - c
(Lons Essay)

A.swer any lwo queslions Each q!es1io. caiies eighl marks

l7 How do Cos{ Accounl ng and Fina.cia Accounting diiler irom each olher ?

ou.line lhe lu.clons ol Cosli.g n delal.

18 The ntormalon give. below has beef laken lrom the records ol €ng neeriog
works i. respecl oi Job No. l0l :

wages:Deparrrne A 60 holrs @ { 3 pe. hour

Wages:Deparhenl B- 40 holrs @ a2perhour



,4.9F. Depo re --0'oL?er'06Lo-
The overhead erpenses ?re as lo ows

Vanable : Depadmenl A - I 5 000 ror 5.000 abour hou.s

Variable: Deparlme.l B I 3 0001o. 1.500 abour hours

Variable : Depanmenr C I 2 000lor 500 abo!r hoLrs

FiNed ri 20 000lor r0 000 workrng rrours

ca culale rhe cosl o' Job No. 101 and ihe price ror rhe Job ro give a prolil ol
25% o.lhe sel .g prce

r9. Prodlcr X needs 3 d stincl processes and aller lhe thnd process, lhe producl
is lranslered lo linshed slock. Prepare variols process accolnts lrom the
lo ow ng rnromal on

I t] ml l t

(2!3=16)
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r 600
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900

Produclion OH s lo be
dned wages Prodlclon
opening or closing stock.

ailocared lo ditlerenl processes
du.lng the perod was 200 uni1s.


